
Tips for Applying for Financial Aid
Taken from Frontrange Community College Financial Aid Website
[bookmark: top]If you are interested in financial aid assistance, the first step is to complete a Free Application for Federal Student Aid (FAFSA). You must complete a FAFSA each year that you will be attending school.  Listed below are some helpful tips and steps you will need to take in order to apply for financial aid.
Try to have your FAFSA completed by our priority consideration dates which vary based on your intended period of enrollment.  These dates are set because we want students to apply early so our office has sufficient time to process everyone’s application prior to the start of classes. We receive many thousands of applications and must review each one for correctness and accuracy. The earlier you apply, the better off you will be.
Priority Consideration Dates:
	Fall/Spring
	Submit Application By March 1

	Spring/Summer
	Submit Application by November 1


Deadlines for Applying:
	For the 2008-2009 academic year: June 30, 2009

	For the 2009-2010 academic year: June 30, 2010


[bookmark: where_to_start]What you need before you start:
Get a Federal PIN
The PIN (Personal Identification Number) serves as the electronic signature for your FAFSA. Both the student and at least one parent (if a dependent student) will need a PIN to sign the FAFSA. Your PIN can also be used to: 
· Check the FAFSA web site to view your status.
· Verify and correct FAFSA data.
· Log into other Department of Education web sites to view information about your financial aid history.
· Electronically sign a Direct Stafford Loan Master Promissory Note (MPN)
Get you PIN now at the PIN Web Site: (http://www.pin.ed.gov/PINWebApp/pinindex.jsp).
Collect the information you will need to complete the FAFSA
The FAFSA may look complicated, but with some preparation you will be able to breeze through the application. You can go straight to the online form or you can obtain a FAFSA worksheet and pre-fill the form then go online and fill in the blanks.  Here is the information you will need:
· Student drivers’ license
· Student alien registration card (if the student is a permanent resident)
· Social security cards
· W-2s and Tax returns for the previous tax year
· Records of untaxed income


· Bank statements and any statements on your investments
· Your college's Federal School Code (get from the Financial Aid office at the school)
· Your Federal PIN
Dependent students will need the above information for both the parent and student
Independent students will only need the above information for themselves.
[bookmark: general_tips]General Tips: Filling out the FAFSA
· If an answer to a question is zero, enter 0. Don’t leave the question blank.
Most questions on the FAFSA will tell you when the answers can be pulled directly from your tax return
· Report names exactly as they appear on the Social Security Cards.
· Double check your Social Security Number when entering it (both your name and your SS# will be compared through a database match).
· You will be asked about your enrollment plans (fulltime, part-time, etc.), if you are unsure report “Fulltime”.
· If a question does not apply, answer with the appropriate response or enter 0 if it is asking for a dollar figure. Don’t leave the question blank.
· Enter a valid email address for both you and your parents (if applicable).
· If you or your parents have not filed taxes yet, it is allowable to enter estimated information. When asked about your filing status, enter: “Will File”.
· You can file your FAFSA even if you haven’t completed the admissions process.
· Keep a copy of all the correspondence you receive from the Dept of Ed and from your college.
[bookmark: filing_your_application]Filing your application:
	Step 1:
· Collect the documentation you need then complete your FAFSA through the Department of Education’s FAFSA Website: www.fafsa.ed.gov.
· Highly recommended to apply as early in the year as possible
· Use your college’s school code. This is how the Dept. of Ed knows where to send your information.

	Step 2:
· If you are a Colorado Resident, be sure that you have registered with the College Opportunity Fund: (https://cof.college-assist.org/COFApp/COFApp/Default.aspx). 

	Step 3:
· Within 2-4 weeks after you have submitted your FAFSA, you will receive a Student Aid Report (SAR). This is a summary of your FAFSA. Review your SAR and make sure that the information on this form is correct and accurate.
· If you need to make corrections you can go back online to the FAFSA website and log in with your PIN and make those corrections.
· Keep a copy of your SAR.

	Step 4:
Front Range Community College will receive your FAFSA and will determine if you have been selected for VERIFICATION (see next page).
· Verification is a process by which the accuracy of the information submitted on your FAFSA is checked. Every year approximately 30% of our applicants are selected by the Department of Education for verification.
· If selected, our office will inform you on what information that we need from you to complete the review of your application. This is generally sent to you in letter format in the mail.  You may also review the requested information online through your student account.
· Documentation needed is generally a verification worksheet and copies of Federal Tax Returns for the individuals included on the FAFSA.

		What is Verification?
  
Verification is a federal requirement; it is the responsibility of the school to complete the verification process for each student that is selected. In order to expedite the process students should apply early, respond to documentation requests made by the school and be sure that the documentation that is being submitted is complete, legible and signed.


· Applying late, submitting unsigned tax returns or illegible documents are some of the reasons why a student’s financial aid application can be delayed.

	Step 5:
· Once a review of your application is completed and all eligibility requirements have been met, you will receive an award notification that will list the financial aid you may be eligible to receive while attending FRCC. You can also view this on your on your student account. 
· Your award notification will include any additional instructions with regard to your award.
· Any changes made to your award will initiate an additional award letter that will be mailed to you

	Step 6:
· Additional resources: Be sure to visit the Financial Aid office at your college to get information about scholarships and additional resources for going to school.


Types of Financial Aid
To be eligible to receive any type of Federal Student Financial Aid the student must:
· Be a U.S. citizen, U.S. Permanent Resident, or other eligible non-citizen.
· Register with the Selective Service Administration (unless exempt). Students are exempt if they are female, under 18, born before 1960, on active duty in the U.S. Armed Forces, citizens of the Federated State of Micronesia or The Marshall Islands, or permanent residents of the Trust territory of the Pacific Islands (Palau).
· Enroll at a college or university that participates in the Federal Student Financial Aid Programs. These programs include the Federal Pell Grants (Pell Grants), Federal Supplemental Educational Opportunity Grants (FSEOG), Federal Subsidized and Unsubsidized Stafford Loans, Federal Perkins Loans, and Federal Work Study (FWS).
· Be working toward a degree or certificate.
· Be in compliance with the Satisfactory Academic Progress policy
· Not owe a refund on any federal grant, must not have borrowed federal student loans in excess of annual or aggregate loan limits, and must not be in default on any federal student loan unless satisfactory payment arrangements have been made.
Students may be eligible for the following types of financial aid by applying through the FAFSA.
Grants:
Federal Pell Grant
This need-based grant is available only to students without a prior bachelor's degree who demonstrate financial need according to a federal eligibility formula.  Students must be attending courses they are enrolled in. Front Range Community College awards students their full time eligibility when making awards. The amount that is disbursed is prorated based on the number of credits a student is enrolled in.
Colorado Student Grant
This need-based grant is available only to students without a prior bachelor’s degree who demonstrate financial need according to a federal eligibility formula and who are Colorado state residents.  These limited funds are awarded on a first-come, first-served basis. Student must be enrolled in 6 or more credits in order to be awarded this grant. 
Supplemental Educational Opportunity Grant
This need-based grant is available only to students without a prior bachelor's degree who demonstrate financial need according to a federal eligibility formula.  These limited funds are awarded on a first-come, first-served basis. Students must be enrolled in 6 or more credit hours to be awarded this grant.
Colorado Leveraging Educational Assistance Partnership (CLEAP) Grant
This need-based grant is available only to students without a prior bachelor's degree who demonstrate financial need according to a federal eligibility formula.  These limited funds are awarded on a first-come, first-served basis and are awarded to students who are enrolled in at least 6 credit hours.  
Loans:
Stafford loans are forms of financial aid that must be repaid either after the student has graduated or stopped attending classes as a half time student (6 credits). There are two kinds of Stafford loans: subsidized and unsubsidized. Information on the difference between the two can be found below. First time borrowers at Front Range Community College must complete an online entrance interview. Stafford loans have 6 month deferment period which begins once a student ceases continual enrollment in 6 or more credits (not including summer terms). During this time payments on the loan principle are not required and for subsidized Stafford loans interest will not accrue. During the deferment period your lender will contact you with regard to repayment options. For this reason it will be important for you to keep your contact information current with the lender.  These loans are a serious obligation so please think about the amount you’ll have to repay over the years before you take out a loan.
Federal Subsidized Stafford Loans
Federal Stafford Loans are low-interest funds that must be repaid.  These loans are interest-free while you are enrolled in school at least half-time in a degree seeking program (undergraduate or graduate).  At Front Range Community College we participate in the William D. Ford Direct Stafford Loan Program, which means all funds are borrowed directly from the government.  Stafford loan funds can be used for education-related expenses such as tuition, fees, books, living costs, transportation, childcare, etc.  Payments on these loans are deferred for 6 months after the student graduates, leaves school, or becomes enrolled in less than 6 credits in a given semester. The Maximum Repayment Period is 10 years.  These fees will not exceed 2% of the amount borrowed and they will be deducted from each semester's disbursement.
Additional Eligibility Requirements:
Meet eligibility requirements stated above and:
· The student must enroll for at least 6 credits for each semester in which the loan will be received.
· Demonstrate financial need
Federal Unsubsidized Stafford Loans
Different from Subsidized Stafford loans in that these loans accrue interest while the student is enrolled in school and during the repayment period.  Federal Stafford Loans are low-interest funds that must be repaid at a future date.  At Front Range Community College we participate in the William D. Ford Direct Stafford Loan Program, which means all funds are borrowed directly from the government.  Stafford loan funds can be used for education-related expenses such as tuition, fees, books, living costs, transportation, childcare, etc.  Payments on these loans are deferred for 6 months after the student graduates, leaves school, or becomes enrolled in less than 6 credits in a given semester. The Maximum Repayment Period is 10 years.  These fees will not exceed 4% of the amount borrowed and they will be deducted from each semester's disbursement.
Additional Eligibility Requirements:
Meet eligibility requirements stated above and:
· The student must enroll for at least 6 credits for each semester in which the loan will be received.
· Submit a FAFSA
Federal Parent PlUS Loan
The Federal PLUS loan can be borrowed by parents of dependent undergraduate students to help pay for the student's education. PLUS are processed for one academic year at a time. PLUS loan applications must be processed through a lender who will approve or deny the application based on a review of the parent borrower's credit history. PLUS loans are typically less expensive than private student loans because PLUS loan borrowing terms are regulated by the U.S. Department of Education.  If a PLUS loan application is denied, the student usually becomes eligible to borrow up to $4,000 in additional Unsubsidized Stafford Loan. This additional Stafford loan cannot exceed the student's Cost of Attendance minus all other aid (including other loans). Unsubsidized Stafford Loans are not interest free while the student is in school.
Additional Eligibility Requirements:
Meet eligibility requirements stated above and:
· The student must enroll for at least 6 credits for each semester in which the PLUS loan will be received.
· PLUS loans are only available to parents, step-parents, and legal guardians of dependent students. 
Work Study:
Federal Work Study (FWS)
FWS is a need-based program of financial aid and is administered through the Office of Financial Aid. Through the FWS program, students who demonstrate financial need may work to earn an FWS award intended to assist them in defraying educational and living expenses while attending an institution of higher education.  Students must be enrolled in at least 6 credit hours in order to maintain their eligibility for this program. (FWS) is a program through which the federal government subsidizes earnings for hours worked in special student employment positions.  Federal Work-Study earnings also carry the benefit of being excluded in future year need calculations on the FAFSA.
Colorado Work Study (CWS)
CWS may be awarded to students who have indicated an interest in student employment.  These are limited funds which are awarded to residents of Colorado. Students must be enrolled in at least 6 credit hours to be eligible. 
For both work study programs:
· Students cannot begin work until all personnel paperwork has been completed
· Cannot work more than 20 hours a week while classes are in session during the fall and spring semesters
· Can work up to 25 hours a week during breaks in classes (such as spring break or between semesters)
· Must remain enrolled in 6 credits during the time that they are employed through the work-study program
· Must submit accurate timesheets on a regular and timely basis
· Unless additional work study funds are awarded, students must be converted to student hourly employees once a student’s work study allotted award is expended.
Scholarships
Scholarship information can be found in many places. Students searching for money to attend school often times make easy targets for scammers. Please visit the Federal Trade Commission’s web site (http://www.ftc.gov/scholarshipscams) on common scholarship scams. While there are legitimate fee based scholarship search engines, any information they contain will be available for free elsewhere. The Financial Aid Office recommends avoiding fee based services.
Check for scholarships that are specific to your college. In addition, scholarship searches can be done through the following websites:
Fastweb.com 
A free search engine; students create a login and a profile to search for scholarship applications. We recommend that you review any 3rd party privacy policy prior to giving personally identifiable information.
Scholarships.com
Provides a free scholarship search engine. We recommend that you review any 3rd party privacy policy prior to giving personally identifiable information.
Finaid.org
An online resource for students to learn about scholarship opportunities and tips for searching for scholarships online.
Google.com
Students can utilize regular search engines to find scholarships by entering common terms they’d expect to see on an application specific to their area of study. ('Colorado Nursing Scholarship, etc.)
	Colorado Success UNlimited Initiative
www.cccs.edu/foundation/sun.html
	Page 2 of 7



image1.png
“’4 ff colerado

‘};" SUN INITIATIVE

Success UNlimited




